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5ROO�QXPEHU�RI�GLFH�IRU�ZHDSRQ�DQG�DGG�FORVH�FRPEDW�VNLOO�IDFWRU�(DFK�VFRUH�RI�VL[�RU�PRUH�LV�D�KLW��$OO�QDWXUDO�UROOV�RI���DUH�PLVVHV�7DUJHWV�UROO�D�VDYLQJ�WKURZ�RQ��'��IRU�HDFK�KLW�DGGLQJ�DQW�VLWXDWLRQDO�PRGLILHUV�(DFK�VFRUH�RI�VL[�RU�DERYH�LV�D�VDYH��$OO�QDWXUDO�UROOV�RI���DUH�IDLOV�)LJXUHV�PXVW�EH�ZLWKLQ��´�WR�HQJDJH�LQ�FORVH�FRPEDW�&RXUDJH0HQ� RQ� IRRW� FDQ� RQO\�PRYH� WR� HQJDJH�PRXQWHG�PHQ� LQ� WKH�RSHQ�� LQ� FORVH� FRPEDW� LI� WKH\� ILUVW�SDVV� D�FRXUDJH�WHVW��5ROO��'���DGGLQJ�WKHLU�FRXUDJH�IDFWRU�DQG�VFRUH���RU�PRUH�WR�SDVV��2WKHUZLVH�WKH�ILJXUH�PXVW�UHPDLQ�DW�D�ILULQJ�GLVWDQFH�0HQ�RQ�IRRW�ZKR�DUH�HQJDJHG�LQ�FORVH�FRPEDW�E\�PRXQWHG�PHQ��ZKR�VXUYLYH�WKH�URXQG��PXVW�DOVR�WHVW�WKHLU�FRXUDJH�WR�UHPDLQ��7HVW�DV�DERYH��IDLOXUH�PHDQV�WKH�ILJXUH�PXVW�PRYH�DZD\�QH[W�WXUQ�0HQ�ZKR�WDNH���RU�PRUH�KLWV�IURP�UDQJHG�ILUH�LQ�D�VLQJOH�URXQG��DQG�VXUYLYH�RI�FRXUVH��DUH�SLQQHG�GRZQ��7R�PRYH�QH[W�JR�WKH\�PXVW�SDVV�D�FRXUDJH�WHVW��7KH\�PD\�WHVW�HDFK�WXUQ�XQWLO�WKH\�SDVV��3LQQHG�ILJXUHV�PD\�RQO\�UHWXUQ�ILUH��WKH\�PD\�QRW�VQDSILUH�
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2UJDQLVDWLRQ�$OO�PHQ�DUH�RUJDQLVHG�LQWR�JURXSV�RI�����ILJXUHV��x ����5DQFK�KDQGV�PD\�EH�OHG�E\�D�7UDLO�%RVV����RU�PRUH�VXFK�JURXSV�PXVW�DOVR�KDYH�D�&DWWOH�%DURQ�SUHVHQW��$�&DWWOH�%DURQ�PD\�ILHOG�RQH�+LUHG�*XQ�IRU�HDFK�JURXS�x 7RZQVIRON�WHQG�WR�JDWKHU�LQ�JURXSV�RI�����PHQ�OHG�E\�HLWKHU�D�'HSXW\�RU�WKH�6KHULII��$�WRZQ�PD\�ILOHG�RQH�KLUHG�JXQ�IRU�HYHU\���JURXSV�RI�7RZQVIRON��7KH\�PD\�DOVR�ILHOG�RQH�*DPEOHU�IRU�HDFK�6DORRQ�x (DFK�JURXS�RI�����0LQHUV�PXVW�EH� OHG�E\�D�0LQH�%RVV��+H�PD\�KDYH�RQH�+LUHG�*XQ�IRU�HYHU\� WZR�JURXSV�RI�0LQHUV�x 7H[DV�5DQJHUV�FRPH�LQ�JURXSV�RI�����5DQJHUV�DQG�RQH�&DSWDLQ��1R�PRUH�WKDQ�RQH�JURXS�RI�7H[DV�5DQJHUV�PD\�EH�ILHOGHG�LQ�D�JDPH��DQG�WKH�JDPH�PXVW�EH�VHW�LQ�7H[DV�RU�1HZ�0H[LFR�x ����7URRSHUV� OHG�E\�D�6HUJHDQW�PDNH�XS�D�86�$UP\�JURXS��,I�WZR�RU�PRUH�JURXSV�DUH�ILHOGHG�WKHQ�D�/LHXWHQDQW�LV�DOVR�QHFHVVDU\��$�/LHXWHQDQW�PD\�DOVR�KDYH�DQ�,QGLDQ�6FRXW�x $SDFKH�ILJKW�RQ�IRRW�LQ�JURXSV�RI������:DUULRUV�DQG�RQH�:DU�3DUW\�/HDGHU�� ,I�WKUHH�RU�PRUH�JURXSV�DUH�ILHOGHG�WKHQ�D�&KLHI�ZLOO�DOVR�EH�SUHVHQW�x 3ODLQV� ,QGLDQV� ILJKW�RQ�+RUVHEDFN� LQ�JURXSV�RI�����:DUULRUV�DQG�RQH�:DU�3DUW\�/HDGHU�� ,I� WKUHH�RU�PRUH�JURXSV�DUH�ILHOGHG�WKHQ�D�&KLHI�ZLOO�DOVR�EH�SUHVHQW�x $�EDQGLW�JDQJ�FRQVLVWV�RI�����*DQJ�0HPEHUV��D�*DQJ�%RVV�DQG�XS�WR�WZR�+LUHG�*XQV�x ,Q�1HZ�RU�2OG�0H[LFR�UHSODFH�WRZQVIRON�ZLWK�0H[LFDQ�3HDVDQWV��7KHVH�PRE�WRJHWKHU�LQ�JURXSV�RI�������3HDVDQWV�PD\�ILHOG�RQH�+LUHG�*XQ�SHU�µPRE¶��,I�PRUH�WKDQ���+LUHG�*XQV�DUH�SUHVHQW�WKHVH�PD\�IRUP�WKHLU�RZQ�JURXS��DQG�ZLOO�EH�OHG�E\�D�µ&KULV¶�ZKR�KDV�DQ�H[WUD����WR�KLV�/HDGHUVKLS«�x &RPPDQFKHURV�FRPH�LQ�JURXSV�RI�������OHG�E\�D�%RVV�x +LUHG�*XQV�PD\�RSHUDWH�RXWVLGH�WKH�FRPPDQG�UDGLXV�IRU�D�FRVW�RI�RQO\�RQH�FRPPDQG�SRLQW�x ,QGLDQV�RQ�IRRW�DUH�QRW�VORZHG�E\�GLIILFXOW�WHUUDLQ� 0DLQ7URRS�7\SHV &ORVH 5DQJHG 6SHHG &RXUDJH /HDGHU�� +7. :HDSRQ 3RLQWV5DQFK�KDQGV&RZER\ �� � 5LIOH�3LVWRO �7UDLO�%RVV �� �� �� � 5LIOH�3LVWRO �&DWWOH�%DURQ �� �� �� � 3LVWRO �+LUHG�*XQ �� �� �� �� � 3LVWRO ��7RZQVIRON7RZQVPDQ � 6KRWJXQ�3LVWRO �'HSXW\ �� �� � 3LVWRO �6KHULII �� �� �� �� � 3LVWRO ��+LUHG�*XQ �� �� �� �� � 3LVWRO ��*DPEOHU �� �� �� � 3LVWRO �0LQHUV0LQHU �� � ,PSURYLVHG �0LQH�%RVV �� �� �� � 3LVWRO �+LUHG�*XQ �� �� �� �� � 3LVWRO ��7H[DV�5DQJHUV5DQJHU �� �� �� � 5LIOH�3LVWRO �5DQJHU�&DSWDLQ �� �� �� �� �� � 5LIOH�3LVWRO ��
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7URRS�7\SHV &ORVH 5DQJHG 6SHHG &RXUDJH /HDGHU�� +7. :HDSRQ 3RLQWV86�$UP\7URRSHU �� �� � 5LIOH�6DEUH �6HUJHDQW �� �� �� �� � 5LIOH�6DEUH ��/LHXWHQDQW �� �� �� �� � 3LVWRO�6DEUH ��,QGLDQ�6FRXW �� �� � 5LIOH�.QLIH �$SDFKH:DUULRU �� �� � %RZ�.QLIH �:DU�3DUW\�/HDGHU �� �� �� �� � %RZ�.QLIH ��&KLHI �� �� �� �� � %RZ�.QLIH ��3ODLQV�,QGLDQV:DUULRU �� �� � %RZ�6SHDU �:DU�3DUW\�/HDGHU �� �� �� �� �� � %RZ�6SHDU ��&KLHI �� �� �� �� � %RZ�6SHDU ��%DQGLWV*DQJ�0HPEHU �� �� �� � 3LVWRO �*DQJ�/HDGHU �� �� �� �� �� � 3LVWRO ��+LUHG�*XQ �� �� �� �� � 3LVWRO ��0H[LFDQV3HDVDQW � ,PSURYLVHG �+LUHG�*XQ �� �� �� �� � 3LVWRO ��&RPPDQFKHUR �� � 5LIOH�3LVWRO �&RPPDQFKHUR�%RVV��� �� �� �� �� � 3LVWRO ��
)DPRXV�1DPHV�7KHUH¶V�QRWKLQJ�WR�VWRS�\RX�UHFUHDWLQJ�VRPH�RI�WKH�IDPRXV�QDPHV�IURP�WKH�:LOG�:HVW��DQG�LQFOXGLQJ�WKHP�LQ�\RXU�JDPHV��+HUH�DUH�VRPH�LGHDV�IRU�\RX«�
)DPRXV�1DPH &ORVH 5DQJHG 6SHHG &RXUDJH /HDGHU�� +7. :HDSRQ 3RLQWV:\DWW�(DUS �� �� �� �� �� � 3LVWRO ��0RUJDQ�	�9LUJLO �� �� �� �� � 3LVWRO�6KRWJXQ ��'RF�+ROOLGD\ �� �� �� � 3LVWRO ��&XUO\�%URFLRXV �� �� �� �� �� � 3LVWRO ��-RKQQ\�5LFR �� �� �� �� � 3LVWRO ��%LOO\�WKH�.LG �� �� �� � 3LVWRO ��&KULV��0DJ¶�� �� �� �� �� �� � 3LVWRO ��%XWFK�&DVVLG\ �� �� �� �� � 3LVWRO ��6XQGDQFH�.LG �� �� �� �� � 3LVWRO ��:LOG�%LOO�+LFNRFN �� �� �� �� � 5LIOH�3LVWRO ��&UD]\�+RUVH �� �� �� �� �� � %RZ�.QLIH ��*HURQLPR �� �� �� �� �� � 5LIOH�.QLIH ��


