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7KLV�VHW�RI�VHFRQG�ZRUOG�ZDU�VNLUPLVK�UXOHV�KDV�EHHQ�FRQWLQXDOO\�WULHG�DQG�WHVWHG�RYHU�D�SHULRG�RI�WKLUW\�\HDUV�7KH\�DUH�LQWHQGHG�WR�EH�XVHG�PDLQO\�LQ�LQIDQWU\�DFWLRQV�ZLWK�OLPLWHG�DUPRXU�DQG�DUWLOOHU\�VXSSRUW�DQG�JLYH�D�YHU\HQMR\DEOH�µVFUDS¶�LI�VR�XVHG�
6&$/(� ��ILJXUH� ���PDQ��PRGHO� ���YHKLFOH��FP� ���\DUGV
,1,7,$7,9(�±�%RWK�FRPPDQGHUV�WKURZ��G����WKH�DOOLHG�FRPPDQGHU�JDLQV�WKH�LQLWLDWLYH�LI�KH�UROOV�D�KLJKHUVFRUH�RWKHUZLVH�WKH�D[LV�FRPPDQGHU�KDV�WKH�LQLWLDWLYH��$W�WKH�VWDUW�RI�WKH�PRYHPHQW�VHTXHQFH�WKH�DUP\�ZLWK�WKHLQLWLDWLYH�GHFLGHV�ZKHWKHU�WR�PRYH�ILUVW�RU�VHFRQG�
6(48(1&(�2)�3/$<���,QLWLDWLYH���5DGLR�FRPPXQLFDWLRQV��HWF����0RYHPHQW��6PDOO�$UPV�DQG�DOO�RWKHU�'LUHFW�ILUH�D� 0RYHPHQW�RI�ILUVW�DUP\��2SSRVLWLRQ�PD\�ILUH�DW�PRYLQJ�WDUJHWV�E� 0RYHPHQW�RI�RSSRVLQJ�DUP\��)LUVW�VLGH�PD\�ILUH�DW�PRYLQJ�WDUJHWV�F� $OO�RWKHU�GLUHFW�DQG�VPDOO�DUPV�ILUH��$OZD\V�UHPHPEHU�WKDW�ILULQJ�FDQ�WDNH�SODFH�DW�DQ\�SRLQW�GXULQJ�WKH�PRYHPHQW�VHTXHQFH����,QGLUHFW�DUWLOOHU\�DQG�PRUWDU�ILUH����0RUDOH
9,6,%,/,7<�$1'�7(55$,1�())(&76
9LVLELOLW\�FDQ�YDU\�GHSHQGLQJ�RQ�ZHDWKHU��HWF�7KURZ�RQH�G���DQG�FRQVXOW�WKH�WDEOH�EHORZ��7KLV�JLYHV�WKH�PD[LPXP�YLVLELOLW\�IRU�WKH�EDWWOH�XQDLGHG�DQG�ZLWKELQRFXODUV�
9LVLELOLW\�LQ�FP�'LFH�6FRUH 8QDLGHG $LGHG�� �� ������WR�� ��� ������WR��� ��� ���
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/LQH�RI�VLJKW�LV�EORFNHG�E\�EXLOGLQJV��ZRRGV��YHKLFOHV��HWF��XQOHVV�REVHUYHU�LV�RQ�KLJKHU�JURXQG�
6PRNH�WRWDOO\�EORFNV�OLQH�RI�VLJKW�IRU�DOO�WURRSV��+RZHYHU��DOO�W\SHV�RI�0*�PD\�ILUH�GHIHQVLYH�ILUH�WKURXJKVPRNH�
$Q\�PDQ���ZHDSRQ�EHKLQG�RU�LQ�FRYHU�EHFRPHV�YLVLEOH�WKH�PRPHQW�KH���LW ILUHV�RU�PRYHV�LQWR�YLHZ�
([DPSOHV�RI�KDUG�FRYHU�DUH�� :DOOV��EXLOGLQJV��HDUWKZRUNV��RSHQ�WRSSHG�$)9
V��HWF�
9HKLFOHV�DQG�JXQV�GR�QRW�FRXQW�DV�EHLQJ�LQ�FRYHU�RU�KXOO�GRZQ�XQOHVV�RYHU�KDOI�WKH�YHKLFOH�RU�JXQ�LV�EHKLQG�LW�
([DPSOHV�RI�VRIW�FRYHU�DUH�� +HGJHV��EXVKHV��IHQFLQJ��ZRRGV��HWF�
727$/�&29(5 ��0HQ��ZHDSRQV�RU�YHKLFOHV�EHKLQG�RU�LQ�KDUG�FRYHU�QHLWKHU�ILULQJ�QRU�REVHUYLQJ�DUH�WRWDOO\SURWHFWHG�IURP�DOO�W\SHV�RI�GLUHFW�ILUH�
7URRSV�PD\�REVHUYH�IURP�WKH�HGJH�RI�ZRRGV�ZLWKRXW�EHLQJ�VHHQ�XQOHVV�HQHP\�DUH�ZLWKLQ��FP��9LVLELOLW\�LQVLGHD�ZRRG�LV�OLPLWHG�WR�O�FP��:KHHOHG�YHKLFOHV�DQG�WRZHG�JXQV�FDQ�HQWHU�D�ZRRG�IDU�HQRXJK�WR�EHFRPH�LQYLVLEOHIURP�QRUPDO�YLHZ��7KH\�PXVW�DOZD\V�OHDYH�WKH�VDPH�ZD\�DV�WKH\�ZHQW�LQ�
5$',26��&20081,&$7,21��(7&�
9HUEDO�RUGHUV�DQG�LQVWUXFWLRQV�FDQ�EH�KHDUG�XS�WR�D�GLVWDQFH�RI���FP�:KHQ�XVLQJ�UDGLRV��RQO\�WUDLQHG�XVHUV��L�H��UDGLR�RSHUDWRUV��RIILFHUV��REVHUYHUV��HWF��FDQ�XVH�WKHP�5DGLR�XVH�PXVW�FRQIRUP�WR�WKH�FRPPDQG�VWUXFWXUH�RI�WKH�XQLW��L�H��3ODWRRQ�WR�&RPSDQ\�RQH�WXUQ��&RPSDQ\�WR%ULJDGH�QH[W�WXUQ�2QO\�RQH�PHVVDJH�PD\�EH�VHQW�E\�HDFK�UDGLR�RSHUDWRU�SHU�WXUQ��DQ\�QXPEHU�FDQ�EH�UHFHLYHG��2EVHUYHUV�PXVW�EHOLQNHG�WR�JXQV�E\�UDGLR��:KHQ�FDOOLQJ�GRZQ�ILUH�WKH�REVHUYHU�FRQWDFWV�WKH�EDWWHU\�FRPPDQGHU��WKH�EDWWHU\UHVLJKWV�LWV�JXQV�UHDG\�QH[W�WXUQ�WR�ILUH�DW�WKH�UHTXHVWHG�WDUJHW�DUHD�
029(0(17
7KH�IROORZLQJ�DUH�WKH�PD[LPXPV�WKDW�WURRSV�PD\�PRYH�LQ�D�WXUQ
0HQ� 5RDG� ;�FRXQWU\1RUPDO� O�FP� �FP5XQQLQJ� O�FP� O�FP&UDZOLQJ� �FP� �FP
$�UXQ�PRYH�FDQ�RQO\�EH�FDUULHG�RXW�RQ�DOWHUQDWH�WXUQV�1R�RQH�FDQ�UXQ�FDUU\LQJ�DQ\WKLQJ�KHDYLHU�WKDQ�D�/0*�:DOOV��KHGJHV��HWF��OHVV�WKDQ�D�PDQ
V�KHLJKW�FDQ�EH�FURVVHG�ZLWKRXW�SDXVH�:DOOV��HWF���KLJKHU�WKDQ�D�PDQ�FDQ�RQO\�EH�FOLPEHG�ZLWK�DVVLVWDQFH�ORVLQJ�����D�PRYH�DOORZDQFH�
6WUHDPV��127�ULYHUV��DUH�ZDGHG�DW�����QRUPDO�VSHHG�%DUEHG�ZLUH�PD\�EH�FURVVHG�D�QRUPDO�VSHHG�EXW�����D�PRYH
V�DOORZDQFH�LV�ORVW��0HQ�PD\�HQWHU�EXLOGLQJV�E\GRRUV�RU�ZLQGRZV�H[FHSW�ZKHUH�WKHVH�DUH�GHIHQGHG�0HQ�LQVLGH�D�EXLOGLQJ�PD\�SRVLWLRQ�WKHPVHOYHV�DQ\ZKHUH�ZLWKLQ�WKH�EXLOGLQJ�WKH�WXUQ�DIWHU�WKH\�HQWHU�WKHEXLOGLQJ�0HQ�FDQQRW�UXQ�WKURXJK�VPRNH�
+0*
V��PRUWDUV��HWF��QHHG�D�PLQLPXP�RI���PHQ�WR�FDUU\�DQG�ILUH�WKHP��WKH\�FDQQRW�PDNH�D�UXQ�PRYH�DQG�WKH\UHTXLUH�RQH�WXUQ�WR�VHW�XS��GLVPRXQW�RU�VKLIW��H�J��+0*�WR�DQRWKHU�ZLQGRZ�RI�D�KRXVH��
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0HQ�FDQ�HPEDUN�RU�GLVHPEDUN�IURP�YHKLFOHV�DQG�PRYH�����D�QRUPDO�PRYH��6WDQGLQJ�IURP�D�SURQH�SRVLWLRQ�WDNHV�FP�IURP�WKH�PRYHPHQW�DOORZDQFH�
9HKLFOH 5RDG ;�FRXQWU\�
-HHS��0RWRUF\FOH ��FP ��FP�
/RUU\ ��FP ��FP�
$�&DU ��FP � ��FP�
����WUDFN��FDUULHU ��FP ��FP�7DQNV���)DVW ��FP ��FP�0HGLXP ��FP ��FP�6ORZ ��FP O�FP
$Q\�YHKLFOH�FDQ�PDNH�D�����PRYH��VSHQGLQJ�WKH�ILUVW�RU�VHFRQG�KDOI�SLFNLQJ�XS�RU�XQORDGLQJ�PHQ�DQGHTXLSPHQW�$OO�PRYHPHQW�WXUQLQJ�LQWR�RU�RXW�RI�SRVLWLRQ�FRXQWV�DV�SDUW�RI�WKH�PRYH�GLVWDQFH�$OO�YHKLFOHV�PD\�UHYHUVH�DW�KDOI�VSHHG�$OO�YHKLFOHV�PRYH�DW�FURVV�FRXQWU\�VSHHG�ZKHQ�PRYLQJ�WKURXJK�VPRNH�)XOO\�WUDFNHG�YHKLFOHV��H[FHSW�FDUULHUV��FDQ�JR�WKURXJK�ZDOOV�OHVV�WKDQ�WKHLU�RZQ�KHLJKW�ORVLQJ�����D�WXUQVPRYHPHQW�ZKLOH�GRLQJ�VR�9HKLFOHV�PDUNHG�
�PD\�QRW�FURVV�ZDOOV��HWF��6XFK�YHKLFOHV�PD\�PRYH�LQWR�EXW�QRW�WKURXJK�ZRRGV�H[FHSW�VRORPRWRUF\FOHV�ZKLFK�PD\�ZHDYH�WKURXJK�ZRRGV�DW�����FURVV�FRXQWU\�VSHHG�*XQV�PD\�EH�WRZHG�E\�WKH�DSSURSULDWH�YHKLFOHV�DW�����QRUPDO�VSHHG�,Q�HPHUJHQFLHV�DOWHUQDWLYH�YHKLFOHV�PD\�WRZ�JXQV�DW�����QRUPDO�VSHHG�2QFH�D�WRZLQJ�YHKLFOH�KDV�VWRSSHG�LW�WDNHV���WXUQV�WR�SUHSDUH�D�ZKHHOHG�JXQ�IRU�ILULQJ��RQH�PRYH�WR�XQKLWFK�DQGSRVLWLRQ��RQH�WR�ORDG�DQG�DLP�,W�WDNHV���WXUQ�WR�KLWFK�XS�D�JXQ�IRU�WRZLQJ�DQG�JHWWLQJ�WKH�FUHZ�RQ�ERDUG�WKH�WRZLQJ�YHKLFOH�8QOHVV�DPPXQLWLRQ�LV�GXPSHG�WKH�WRZLQJ�YHKLFOH�PXVW�VWD\�ZLWKLQ�O�FP�RI�JXQ�WR�VXSSO\�LW�,W�WDNHV���WXUQ�IRU�D�63�RU�$$�JXQ�WR�RSHQ�XS�UHDG\�IRU�ILULQJ�RQFH�LW�LV�LQ�SRVLWLRQ��2QH�PRYH�LV�UHTXLUHG�WRFORVH�GRZQ�UHDG\�WR�PRYH�RII�DJDLQ�
7DQNV�FDQ�JR�WKURXJK�KHGJHV�DQG�ZRRGV�DW�FURVV�FRXQWU\�VSHHG��7KH\�FDQ�FURVV�GLWFKHV�DQG�VWUHDPV�OHVV�WKDQKDOI�WKHLU�RZQ�OHQJWK�ZLGH�DW�����VSHHG�
$�JXQ�FUHZ�FDQ�PDQKDQGOH�D�JXQ��FP�LQ���WXUQ�*XQV�PD\�QHYHU�EH�PRYHG�DQG�ILUH�LQ�WKH�VDPH�WXUQ�
1R�YHKLFOH�FDQ�EH�UDPPHG�XQOHVV�LW�LV�VWDWLRQDU\��7DQNV�FDQ�UDP�DQG�GHVWUR\�ZKHHOHG�YHKLFOHV��KDOI�WUDFNV�DQGFDUULHUV�ZLWKRXW�GDPDJH�WR�WKHPVHOYHV��2WKHU�YHKLFOHV�FDQ�UDP�DQG�ZUHFN�RQO\�VPDOOHU�YHKLFOHV�EXW�RQO\�E\LPPRELOLVLQJ�WKHPVHOYHV��2FFXSDQWV�RI�ZUHFNHG�YHKLFOHV�KDYH�D�����FKDQFH�RI�HVFDSLQJ�RU�EHLQJ�NLOOHG�
$Q\�YHKLFOH��H[FHSW�PRWRUF\FOHV��FDQ�UXQ�RYHU�DQG�ZUHFN�D�+0*��PRUWDU��HWF��7KH�JXQ�FUHZ�ZLOO�DOZD\V�MXPSFOHDU�DQG�PHQ�PD\�QHYHU�EH�UXQ�RYHU�
7DQNV�FDQ�SXVK�DQ\�ZKHHOHG�RU�KDOI�WUDFNHG�YHKLFOH��ZUHFNHG�RU�RWKHUZLVH��RII�WKH�URDG�DW��FP�SHU�WXUQ��WDQNVFDQQRW�SXVK�RWKHU�WDQNV�
,1)$175<�:($3216
,Q�JHQHUDO�HYHU\�PDQ�LV�DVVXPHG�WR�EH�FRPSHWHQW�ZLWK�HYHU\�LQIDQWU\�ZHDSRQ��SLVWRO��JUHQDGH��ULIOH��DOO�0*
V�PRUWDUV�DQG�ED]RRND�W\SH�ZHDSRQV��VR�DQ\�PDQ�PD\�UHSODFH�DQ\�RWKHU�ZKR�EHFRPHV�D�FDVXDOW\��7KLV�GRHV�127DSSO\�WR�$�7�RU�ODUJHU�JXQV�,QIDQWU\�PD\�ILUH�VPDOO�DUPV�IURP�D�PRYLQJ�YHKLFOH�EXW�FDQ�QRW�WKURZ�JUHQDGHV�RU�ILUH�KDQG�KHOG�DQWL�WDQNZHDSRQV�
,QIDQWU\�ZHDSRQV�PD\�EH�GHVWUR\HG�EXW�RQO\�E\�D�KLW�IURP�D�PRUWDU�RU�ODUJHU�VKHOO������FKDQFH�RI�GHVWUXFWLRQ�LIKLW���RU�E\�UXQQLQJ�RYHU�E\�D�YHKLFOH�
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0DFKLQH�JXQV�]RQH�RI�ILUH(DFK�PDFKLQH�JXQ�W\SH�KDV�D�]RQH�RI�ILUH�ZLWKLQ�ZKLFK�DQ\�PDQ�RU�VRIW�YHKLFOH�KDV�D�FKDQFH�RI�EHLQJ�KLW��=RQHDUHDV�IRU�HDFK�W\SH�DUH�JLYHQ�EHORZ��127(��WKH�OHQJWK�RI�WKH�]RQH�LV�FXUWDLOHG�E\�ILUH�KLWWLQJ�KDUG�FRYHU��DYHKLFOH��RU�O�FP�GHSWK�RI�ZRRG��HWF�
OHQJWK 60*������ZLGWK��FP���OHQJWK���FP
= /0*�����ZLGWK�O�FP���OHQJWK���FP

+0*�����ZLGWK�O�FP���OHQJWK���FP

)LULQJ�VPDOO�DUPV
:KHQ�ILULQJ�VPDOO�DUPV�WKH�WDUJHW�PXVW�ILUVW�EH�KLW�EHIRUH�FKHFNLQJ�WR�VHH�LI�LW�VXIIHUV�LQMXU\�RU�GDPDJH�7KURZ���G����,I�WKH�VFRUH�LV�JUHDWHU�RU�HTXDO�WR�WKH�PRGLILHG�KLW�QXPEHU�RQ�WKH�VPDOO�DUPV�KLW�WDEOH�WKHQ�WKHWDUJHW�KDV�EHHQ�KLW�
60$//�$506�7$%/( 1XPEHU�UHTXLUHG�WR�DFKLHYH�KLW�:HDSRQ 5DQJH�LQ�FP���� ��� ��� ��� ����3LVWRO � � � � ��60* � � � � ��5LIOH � � � �� ��/0* � � � �� ��+0* � � � � ��

0RGLILHUV
)LUHU�QRW�PRYLQJ�WKLV�WXUQ���������������� ���)LUHG�DW�VDPH�WDUJHW�ODVW�WXUQ ���)LUHU�FUDFN�RU�YHWHUDQ ���)LULQJ�LI�UXQQLQJ�WKLV�WXUQ ��)LULQJ�LI�ZDONLQJ�WKLV�WXUQ ��7DUJHW�SURQH�RU�PRYHG�RYHU�O�FP ����GR�QRW�WDNH�WKLV�LQWR�DFFRXQW DW�UDQJHV�XQGHU��FP�7DUJHW�PRYHG�LQWR�RU�RXW�RI�VLJKW�WKLV�WXUQ ��)LULQJ�IURP�PRYLQJ�YHKLFOH������������ ���
,I�D�KLW�LV�DFKLHYHG�WKHQ�WKURZ���G���DQG�FRQVXOW�WKH�KLW�HIIHFW�WDEOH�EHORZ
+LW�(IIHFW�7DEOH7DUJHW�LQ 1HDU�PLVV 'HDG���&ULWLFDO�ZRXQG�RSHQ ��WR�� ��WR����VRIW�FRYHU ��WR�� ��WR����KDUG�FRYHU ��WR�� ��

=21(�2)�),5(
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$OO�WURRSV�VXIIHULQJ�D�QHDU�PLVV�FDQQRW�PRYH�RU�ILUH�QH[W�WXUQ��WKH\�PD\�GXFN�EDFN�RXW�RI�VLJKW�RU�µKLW�WKH�GLUW¶�SURQH��DV�DSSURSULDWH�
*5(1$'(6
7KHVH�VKRXOG�EH�OLPLWHG�WR�PHQ�FDUU\LQJ�ULIOHV�RU�60*
V��5DQJH�LV�O�FP�DQG�D�EXUVW�FLUFOH�RI����FP�GLDPHWHU�LVXVHG��7URRSV�XQGHU�WKLV�EXUVW�FLUFOH�DUH�DXWRPDWLFDOO\�KLW�DQG�WKURZ�IRU�+LW�(IIHFW�DV�LI�LQ�WKH�RSHQ�7R�GHWHUPLQH�WKH�DFFXUDF\�RI�D�WKURZQ�JUHQDGH�UROO���G���
��RU��� )DOOV�VKRUW��RU��� )DOOV�WR�OHIW��RU�������)DOOV�ORQJ��RU��� )DOOV�WR�ULJKW��RU���� 'LUHFW�KLW�RQ�FKRVHQ�WDUJHW
,I�D�JUHQDGH�PLVVHV�WKURZ���G���DQG�PXOWLSO\�VFRUH�E\����FP�WR�GHWHUPLQH�WKH�GLVWDQFH�VKRW�PLVVHV�E\�*UHQDGHV�WKURZQ�WKURXJK�ZLQGRZV�RU�GRRUV�DW�D�UDQJH�RI��FP�RU�SLOOER[�VOLWV�DW�D�UDQJH�RI���FP�GR�QRW�UROO�GLFHIRU�PLVVHV�DQG�DUH�DVVXPHG�WR�HQWHU�WKH�EXLOGLQJ��+RZHYHU��LQ�D�FRQILQHG�VSDFH��QR�QHHG�WR�XVH�D�EXUVW�FLUFOH�XVH�DUHD�RI�URRP�LQVWHDG��WKH\�DUH�PRUH�GHDGO\�VR�DGG����WR�HYHU\�GLH�UROO�ZKHQ�GLFLQJ�RQ�WKH�+LW�(IIHFW�WDEOH�
$OO�VRIW�YHKLFOHV�KLW�E\�VPDOO�DUPV�ILUH�RU�JUHQDGHV�VXIIHU�GDPDJH�DV�IROORZV��7KURZ���G����DGGLQJ���WR�LWV�VFRUHLI�+0*�RU�JUHQDGH�
��WR��� VOLJKW�GDPDJH��QR�QRWLFHDEOH�HIIHFW��WR��� 9HKLFOH�LPPRELOL]HG��FUHZ�DQG�SDVVHQJHUV�VXIIHU�KLWV�IRU�VRIW�FRYHU�RQ+LW�(IIHFWV�7DEOH����RU��� 9HKLFOH�GHVWUR\HG��&UHZ�DQG�SDVVHQJHUV�KDYH�����FKDQFH�RI�MXPSLQJ�FOHDU��,I�VXFFHVVIXO�WKH\�WKHQ�VXIIHU�KLWV�IRU�VRIW�FRYHU�URZ�RQ�+LW�(IIHFWV�7DEOH�
$UPRXUHG�YHKLFOHV�KLW�E\�VPDOO�DUPV�ILUH�DUH�IRUFHG�WR�FORVH�KDWFKHV�
$57,//(5<�$1'�0257$5�),5(
*XQ�DQG�PRUWDU�UDQJHV�DQG�EXUVW�FLUFOHV�DUH�JLYHQ�EHORZ��,QGLUHFW�DUWLOOHU\�ILUH�ZLOO�DUULYH�RQ�WKH�WXUQ�DIWHU�WKHUHTXHVW��*XQV�DQG�PRUWDUV�ILULQJ�+(

0,1�5$1*(�FP��������0$;�5$1*(�FP %8567�',$0�FP�%5,7,6+� ���´ �� ���� ������SGU �� ���� ���
*(50$1� ��PP �� ���� ������PP��������������� �� ���� ���O���PP �� ���� ���
$0(5,&$1� ��PP �� ���� �������´ �� ���� ���O��PP �� ���� ��
5866,$1 ��PP �� ���� ������PP �� ���� ������PP �� ���� ��
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0257$56 0,1�5$1*(�FP����������������0$;�5$1*(�FP��������� %8567�',$0�FP�%5,7,6+� �� �� ��� ������ �� ��� �
*(50$1 �2PP �� ��� �����PP �� ��� �����PP ��� ���� ����
$0(5,&$1 ��PP �� ��� ����OPP �� ��� �
5866,$1 ��PP �� ��� �����PP �� ��� �����PP ��� ���� ���
)$//�2)�6+27
7R�GHWHUPLQH�WKH�IDOO�RI�VKRW�UROO���G���IRU�HDFK�JXQ�LQ�D�EDWWHU\�
��RU��� )DOOV�VKRUW��RU��� )DOOV�WR�OHIW���RU���)DOOV�ORQJ��RU��� )DOOV�WR�ULJKW��RU���� 'LUHFW�KLW�RQ�FKRVHQ�WDUJHW
,I�VKRW�PLVVHV�WKURZ���G���DQG�PXOWLSO\�VFRUH�E\��FP�WR�GHWHUPLQH�WKH�GLVWDQFH�VKRW�PLVVHV�E\��,I�LQ�WRXFK�ZLWKDQ�REVHUYHU�KH�FDQ�DGMXVW�WKH�IDOO�RI�VKRW��2Q�VHFRQG�URXQG�RI�ILUH�RQ�D�WDUJHW�LI�VKRW�PLVVHV�DJDLQ�WKH�G���VFRUHLV�PXOWLSOLHG�E\��FP�ZKHQ�ZRUNLQJ�RXW�WKH�PLVV�GLVWDQFH�WKXV�UHGXFLQJ�HUURU��2QFH�REVHUYHG�ILUH�KLWV�LWV�WDUJHWL�H��D���RU����LV�WKURZQ��WKHQ�WKH�REVHUYHU�FDQ�NHHS�ILUH�RQ�WKLV�SRLQW�
0DS�ILUH�PXVW�DOZD\V�KDYH�D�JHRJUDSKLFDO�SRLQW�RI�DLP�
$OO�WURRSV���YHKLFOHV�XQGHU�D�EXUVW�FLUFOH�KDYH�D�FKDQFH�RI�EHLQJ�KLW�
,QIDQWU\���FUHZV��VXIIHU�LQMXU\�DV�SHU�WKH�VPDOO�DUPV�KLW�WDEOH��*XQV�RYHU����PP�DGG���WR�GLH�UROO�ZKHQ�GLFLQJ�IRUHIIHFW�
6RIW�YHKLFOHV��*XQV��WKURZ�RQ�G���
��RU���XQGDPDJHG��WR���LPPRELOLVHG��WR����GHVWUR\HG
$�FDUV��RSHQ�WRSSHG�$)9
V�DQG�KDOI�WUDFNV��WKURZ���G��
��WR���XQGDPDJHG��WR���LPPRELOLVHG��RU����GHVWUR\HG
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7DQNV��PRUWDUV�DQG�JXQV�XS�WR���PP�KDYH�QR�FKDQFH�RI�FDXVLQJ�VHULRXV�GDPDJH�
��WR���XQGDPDJHG��RU���LPPRELOLVHG���GHVWUR\HG
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